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Bill Type and Number:  Ordinance 2008-813
Sponsor:  Council President at the Request of the Mayor

Date of Introduction:  September 9, 2008
Committee(s) of Reference:  F
Date of Analysis:  September 11, 2008
Type of Action:  Lease Approval
Bill Summary:  This bill approves a lease agreement with Witten and Witten, P.A., for space in the Ed Ball Building.  Authorization is given for the Mayor, or designee, to execute said agreement.  The leased space is to be used as a dentist’s office.
Background Information:  The lease term is seven years, beginning September 1, 2008, and running through September 30, 2015, with an option to renew for an additional period of 5 years.  Information from the Real Estate Division indicates that the lease on file will be revised to reflect the correct lease term.  It is for 2,623 square feet at the current market rent rate.  The rental is $4,183.69 ($19.14 per square foot) for the month of September, 2008.  It is $51,200.96 ($19.52 per square foot) for the 2008-2009 fiscal year and escalates annually to $58,204.00 ($22.19 per square foot) for the 2014-2015 fiscal year.
Policy Impact Area:  Real Estate-Leases
Fiscal Impact:  Undetermined; the rental is $51,200.96 ($19.52 per square foot) for the 2008-2009 fiscal year, escalating annually to $58,204.00 ($22.19 per square foot) for the 2014-2015 fiscal year.
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